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TASI Intraday 


Saudi Market Update 


TASI closed flat at 10,532 and NOMUC decreased 0.1% to 
19,305 on Thursday. TASI traded value totaled SAR 3.7bn and 
averaged SAR 3.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.9% of the daily traded 
value. 

MSCI Emerging Markets closed 0.5% higher on Friday, trading at 
P/E (TTM) of 12.0x vs. 16.8x for TASI. 

Banks decreased 0.2%, while Materials gained 0.5%. Telecom 
ended 0.8% higher. Media (up 3.3%) was the best performing 
sector. Among stocks, Etihad Atheeb Telecommunication Co. 
(7040/EAT AB), National Company for Learning and Education 
(4291/NCLE AB), and Dur Hospitality Co. (4010/DUR AB), led the 


gainers. 
e The Ministry of Industry and Mineral Resources issued a new 
exploration license to Almasane Alkobra Mining Co. 


(1322/AMAK AB) to prospect for gold, zinc and copper. The new 
license is in line with the country’s new mining investment law 
and its executive regulations. The company announced that it 
will carry out the relevant studies within the regulatory period to 
ensure the availability of the raw materials. (Source: Argaam) 

* The Saudi Arabian Oil Company (2222/ARAMCO AB) revealed its 
February official selling price (OSP) to North America for its 
flagship Arab Light crude at USD 6.35 (SAR 23.87) per barrel 
above the Argus Sour Crude Index (ASCI). It added that for 
buyers in West Europe, the Arab Light price differential versus 
the ICE Brent was set at USD 1.50 (SAR 5.64) per barrel below 
Brent price in February. (Source: Argaam) 


e Retal 


Urban Development Co. (4322/RETAL AB) 


inked a 


shareholder's agreement with Saudi Arabia Railways (SAR) to 
establish a special purpose vehicle (SPV), which will be equally 
owned by both parties. It added that the SPV intends to build a 
commercial mall to support the business and growth of the 


company's strategy. (Source: Argaam) 
REIT Fund 


e Alinma_ Retail 


(4345/ALINMARE AB) 


announced 


purchasing an office and commercial building in Riyadh for SAR 
52mn (USD 13.84mn) excluding real estate transaction tax. The 
brokerage fee stood at SAR 500,000 (USD 133,031.51). It added 
that the total amount was funded through an available bank 


facility. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Alinma Tokio Marine Co. 12.50 -2.3% 5 
Arabian Internet and ; 239.40 -1.9% 24 
Communications Services Co. 

Aar Cooperative Insurance 14.92 -1.8% 11 
Saudi Enaya Cooperative 920 -1.8% 6 
Insurance Co. 

Jadwa REIT Saudi Fund 12.36 -1.8% 1 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,532 0.0 0.5 0.5 16.8 
Saudi (NOMUC) 19,305 -0.1 -0.6 0.6 NA 
Energy 5,345 -0.4 S 15 6.4 
Materials 6,446 0.5 2.5 2.5 10.7 
Capital Goods 5,495 15 5.1 5.1 10.6 
Com. & Prof. Svc 3,427 0.2 -0.3 0.3 30.4 
Transportation 4,598 0.1 1.2 1.2 NA 
Cons. Durables & Apparel 4,329 1,3 25 2.5 NA 
Consumer Services 3,865 14 4.7 4.7 NA 
Media 22,070 33 27 2.7 24.2 
Retailing 7,309 -0.1 1.9 1.9 28.0 
Food & Staples Retailing 8,729 0.5 22 2.2 6.0 
Food & Beverages 4,649 0.0 0.2 0.2 28.2 
Health Care Equipment 9,067 0.2 -0.5 0.5 39.9 
Pharma, Biotech & Life Science 2,937 0.4 2.2 2.2 NA 
Banks 11,508 -0.2 -0.3 0.3 15.0 
Diversified Financials 6,386 -0.4 0.4 0.4 30.3 
Insurance 5,372 0.7 1.0 1.0 NA 
Telecommunication 6,518 0.8 2.0 2.0 144 
Utilities 7,303 -1.0 1.8 1.8 21.6 
REITs 3,967 -0.1 -0.2 0.2 174 
Real Estate 2,568 04 2.7 2.7 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
oe Atheeb Telecommunication 58.40 10.0% 141 
National Company for Learning 75.80 6.2% 17 
and Education 
Dur Hospitality Co. 21.50 6.0% 23 
East Pipes Integrated Company for 41.30 46% 12 
Industry 
Arabian Pipes Co. 42.55 4.3% 10 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Naqi Water Co. 8-Jan-23 
Saudi Cable Co. 12-Jan-23 
The National Shipping Co of Saudi Arabia 15-Jan-23 
Ataa Educational Co. 18-Jan-23 
National Gas & Industrialization Co. 22-Jan-23 
Arabian Centres Co 24-Jan-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 5, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi National Bank 49.70 -0.6% 247 
Americana Restaurants A 

nternational PLC a 1.2% 239 
Al Rajhi Bank 75.70 -0.7% 222 
Dar Alarkan Real Estate 12.00 05% 143 
Development Co. 

Euhad Atheed 58.40 10.0% 141 


Telecommunication Co. 


Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,302 -0.4 -1.0 -1.0 91 
Abu Dhabi (ADX) 10,198 -0.5 -0.1 -0.1 27.8 
Kuwait (KSE) 6,853 0.4 -1.0 -1.0 21.6 
Qatar (QE) 11,145 2.8 43 43 12.3 
Oman (MSM) 4,868 0.4 0.2 0.2 15.0 . 
Bahrain (BSE) 1,893 0.0 -0.1 -0.1 7.9 
DJMENA Index 694 -0.2 0.2 0.2 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,895 2.3 14 14 8.4 
US (NASDAQ 100) 10,569 2.6 1.0 1.0 20.3 . 
UK (FTSE 100) 7,699 0.9 3.3 32.3 1.0 
Germany (DAX) 14,610 12 49 49 1.9 
France (CAC 40) 6,861 1.5 6.0 6.0 1.1 S 
Russia (MICEX) 2,156 0.0 0.1 0.1 NA 
Japan (Nikkei) 25,974 0.6 -0.5 -0.5 20.5 
Hong Kong (HSI) 20,992 -0.3 6.1 6.1 2.4 
South Korea (KOSPI) 2,290 1.1 24 24 15 . 
China (SHCOMP) 3,158 0.1 2.2 2.2 3.8 
India (NIFTY) 17,859 -0.7 -14 -1.4 23.6 
Brazil (IBOV) 108,964 1.2 -07 -0.7 5.5 j 
Turkey (BIST 100) 5,342 44 -3.0 -3.0 7.0 
Egypt (EGX30) 16,002 0.0 9.6 9.6 9.0 
MSCI Emerging Markets 989 0.5 3.4 3.4 12.0 
MSCI World 2,650 2.1 1.8 1.8 16.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 78.6 -0.2 -8.5 -8.5 -4.2 
Natural Gas ($/mmbtu) 3.7 -0.3 -17.1 -17.1 -8.5 
Gold ($/oz) 1,866 1.8 2.3 2.3 4.2 
Silver ($/oz) 23.8 2:5 -0.5 -0.5 74 
Platinum ($/oz) 1,094 3.0 1.9 1.9 12.8 
Copper ($/t) 8,570 2.5 2.5 2.5 -10.2 
Zinc ($/t) 3,042 0.4 1.3 1,3 -15.0 
Lead ($/mt) 2,235 -2.8 -4.3 -4.3 -2.4 . 
Wheat ($/bu) 744 -0.4 -6.1 -6,1 -2.3 
Corn ($/bu) 654 0.2 -3.6 -3.6 16.4 
Sugar ($/lb) 19.0 -2.0 -5.4 -5.4 5.2 


Source: Bloomberg | 


US markets closed higher on Friday. S&P and NASDAQ 
increased 2.3% and 2.6%, respectively. Dow Jones Industrial 
gained 2.1%. In Europe, UK, Germany and France increased 0.9%, 
1.2% and 1.5%, respectively. 


Asian markets ended mixed on Friday. China and Japan 
increased 0.1% and 0.6%, respectively. South Korea gained 1.1%, 
while Hong Kong fell 0.3%. India closed 0.7% lower. 


The UAE market closed lower on Friday. Dubai and Abu Dhabi 
decreased 0.4% and 0.5%, respectively. GCC markets (excluding 
the UAE market) ended mostly higher on Thursday. Kuwait and 
Qatar gained 0.4% and 2.8%, respectively. Oman increased 0.4%, 
while Bahrain closed flat. 


US jobless claims for the week ended December 31 stood at 
204K (prior: 223K; consensus: 225K). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.7mn barrels (prior: +0.7mn barrels; 
consensus: +1.2mn barrels) for the week ended December 30. 
(Source: Trading Economics) 


US Non-Farm Payrolls for December stood at 223K (prior: 256K; 
consensus: 200K). (Source: Trading Economics) 


The UAE's Ministry of Human Resources and Emiratisation 
(MoHRE) announced that it aims to double the Emiratisation 
target to 4% for the private sector by end of 2023. It added that 
companies in the private sector with more than 50 employees 
had time until December 31, 2022, to raise the number of 
Emirati staff to 2% of the workforce. The ministry seeks to raise 
the number of Emiratis at a private sector company to 10% of 
the total staff by the end of 2026. (Source: Zawya) 


According to a report, visitor traffic in Dubai increased 89% Y/Y 
to 23.5mn in 2022. It added that the bulk of the traffic, totaling 
21.8mn, passed through Dubai's airports, while more than 1.6mn 
passengers arrived through the Hatta Border Crossing, and 
242,700 travelers entered via the emirate’s sea ports. On New 
Year's Eve alone, the emirate saw more than 107,082 visitors, 
with at least 95,445 travelers arriving through airports, 6,527 
arriving via Hatta Border Crossing and 5,010 arriving via marine 
ports. (Source: Zawya) 


According to the Dubai Land Department (DLD), a total of 2,173 
real estate transactions worth over AED 10bn (SAR 10.23bn) 
were conducted during the week ended January 6. It added that 
a total of 270 plots were sold for AED 2.25bn (SAR 2.30bn), and 
1,903 apartments and villas were sold for AED 4.89bn (SAR 
5.00bn). (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 481 0.00 0.04 0.00 inventories for the week ended January 6 (prior: +1.7mn barrels) 
Saudi Arabia 5.27 0.02 -0.07 0.46 will be announced on January 11. (Source: Trading Economics) 
UAE 4.55 0.17 0.24 -0.26 
Kuwait 4.06 0.00 0.06 -0.75 e China inflation rate for December (prior: -0.2% M/M, 1.6% Y/Y; 
Qatar 5.32 0.09 0.03 0.50 consensus: -0.1% M/M, 1.8% Y/Y) will be announced on January 
Bahrain Bm 0.00 oot Tea 12. (Source: Trading Economics) 
So e US inflation rate for December (prior: 0.1% M/M, 7.1% Y/Y; 
NOTES: consensus: 0.0% M/M, 6.6% Y/Y) will be announced on January 


(1) Prices updated as of January 6, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


Public 


12. (Source: Trading Economics) 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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